
Previous: 7,977.1 PSEi change: 1.11%

High: 8,065.8 Best: RLC +4.91%

Low: 7,989.5 2nd best: ICT +4.30%

Close: 8,065.8 2nd worst: DMC -7.06%

Val. traded (mn): 5,082.8 Worst: AGI -7.49%

Tenor Change Yield Tenor Change Yield

3 months +0.0020 3.1620 5 years +0.0330 4.2530

6 months +0.0100 3.3000 7 years +0.0350 4.4660

1 year +0.0210 3.5780 10 years +0.0290 4.6740

2 years -0.0010 3.8770 20 years +0.0480 5.0940

3 years +0.0110 3.9970 30 years +0.0570 5.1080

4 years +0.0240 4.1250

Previous Close Previous Close

PHP/USD 50.481 50.490 EUR/USD 1.1089 1.1089

Tenor Change Yield Tenor Change Yield

3 months -0.0105 1.5433 5 years +0.0154 1.7456

6 months -0.0003 1.5647 10 years +0.0244 1.9417

2 years +0.0070 1.6742 30 years +0.0269 2.4243

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities ended mixed amid US-China trade uncertainties while US Treasury yields rose ahead of Fed Chair Powell's press conference this Wednesday (Nov

13). Meanwhile, the US Dollar strengthened on US President Trump's statement that an agreement to roll back tariffs had not yet been finalized.
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November 11, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities ended flat amid the rebalancing of the MSCI Philippine Index. Local yields shifted higher as markets anticipate a slowdown in global easing.

Moreover, the Philippine peso ended flat as investors waited further developments in the US-China trade front.

 Local fixed income yields shifted higher as markets anticipate a slowdown in 
monetary easing worldwide and on improving sentiment surrounding US-China 
relations. Overall, yields rose 2.45 bps DoD, led by the long-end which rose 4.47 
bps DoD. Similarly, the belly and short-end rose 2.58 bps DoD and 0.80 bps 
DoD, respectively. 

 Local equities ended flat as the rebalancing of the MSCI Philippine Index 
removed conglomerates AGI and DMCI, which weighed down on the PSEi. 
Positive news regarding Sino-US trade relations buoyed local equities prior to 
resistance from President Trump after market closed. The PSEi closed at 
8,065.76 (-0.10% DoD).  

 

 The Bangko Sentral ng Pilipinas (BSP) announced the closure of two rural 
banks, namely: (i) AMA Rural Bank of Mandaluyong Inc. (AMA Rural Bank) and 
(ii) Maximum Savings Bank (MSBI), pursuant to Section 30 of Republic Act 7653 
(the New Central Bank Act, as amended).  

 San Miguel Corp (PSE Ticker: SMC) reported a drop in earnings year-to-date. 
In a presentation posted on their website, net income fell by 5%, which amounted 
to Php39.7 billion. The drop can be attributed to Petron Corp.'s smaller refining 
margin, as the oil company reported a 70% drop in net income. The 
conglomerate did not report third quarter figures. 
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 US equities rallied amid uncertainties brought by the US-China trade war. 
Meanwhile, US President Trump and Fed Chairman Jerome Powell are both 
expected to speak in different events in the week ahead, both events are seen by 
investors as catalysts to swing the market. The DJIA closed at 27,681.24 (+0.02% 
DoD) and the S&P 500 ended at 3,093.08 (+0.26% DoD). 

 Asian stocks closed lower despite the improvement in Chinese import and export 
data, with a decline in exports of 0.9% YoY (vs. exp. 3.9%). Investors remain 
worried that China is struggling to recover amid an impasse in US-China trade 
talks. The MSCI APxJ closed at 534.50 (-0.55% DoD). 

 European equities declined on investors' cooling prospects for the US-China trade 
war . The MSCI Europe closed at 136.39 (-0.29% DoD). 

 US Treasury yields rose ahead of the press conference of Federal Reserve 
Chairman Jerome Powell on Wednesday (Nov 13). On average, yields closed at 
1.5647% (+1.05 bps DoD), with the 10Y at 1.9417 (+2.44 bps DoD) and the 2Y at  
1.6742 (+0.7 bps DoD). 

 The US Dollar strengthened on the back of renewed uncertainty in the US-China 
trade talks, as President Donald Trump said that he had not agreed to roll back 
tariffs, which contradicted a prior statement from China. The DXY index closed at  
98.3530 (+0.21% DoD). 

 

 The Philippine Peso remained stable as investors waited for US-China trade 
negotiations to develop. The USD/PHP pair closed at 50.490 (+0.02% DoD). 


